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Brenda S. Lee, President
The University of Toledo
Foundation
Mark Luetke, Chair
The University of Toledo
Foundation Board of Trustees

Dear friends,
The University of Toledo is defined by its focus and determination.
In spring 2020, as our campuses and the world responded to the COVID-19 pandemic, that
resilience was tested like never before. Our students and faculty quickly adapted to remote
models of learning; our clinicians and caregivers worked tirelessly to contain the spread of the
virus; and you, our community of supporters and partners, stepped up to ensure that UToledo’s
academic mission was not compromised.
While we have not been immune to the economic shocks of 2020, The University of Toledo
Foundation remains in a strong financial position to fuel the talent, research and programs
that have been improving our world for nearly 150 years. In the following pages, you’ll find
stories of how that strength made an impact in 2019-20.
One highlight of this year’s financial review is the Foundation’s support of student aid, which
we maintained at levels similar to 2019. This funding has helped bring better academically
prepared students to our campuses, which in turn is leading to record-high graduation and
retention rates. In fact, more than 2,500 deserving students were able to attend UToledo
in the last academic year because of this aid.
You helped make these successes a reality. Thank you for your continued generosity and
partnership in our shared vision for a better future.

Brenda S. Lee, President
The University of Toledo Foundation
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Mark Luetke, Chair
The University of Toledo Foundation Board of Trustees

Gregory Postel, M.D.,
Interim President
The University of Toledo

Rocket Nation,
In these unprecedented times it is important to acknowledge our current challenges and
celebrate our accomplishments from the past year.
Since arriving to The University of Toledo in July, I’ve seen firsthand how Rocket Nation has
come together with the shared goal of keeping campus safe so that we could support the
continued success of our students despite the challenges of the COVID-19 pandemic. This year,
our six-year graduation rate reached a record high of 53.3% and we experienced the eighth
consecutive year with an increase in first-to-second-year retention.
We also can take pride in our growing research excellence. UToledo’s research funding
increased 18% in fiscal year 2020 from the previous year and has climbed more than 43%
in four years. Our faculty are leaders in their fields earning competitive federal grants,
publishing in top-tier journals and sharing their knowledge with the public through lectures
and the media.
While there are certainly challenges ahead for The University of Toledo and all of higher
education, it is our collective mission to improve the human condition that will propel us
forward. Your support is a critical part of our future successes.
Thank you.

Gregory Postel, M.D., Interim President
The University of Toledo
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A YEAR
IN PHOTOS
UToledo alumni, students, faculty
and staff shared memorable
moments on social media in
2019-20.

▲ A group of students posed in the Centennial Mall sunshine.
Photo by Dr. Kasumi Yamazaki, associate professor of Japanese.

Dylan Lord ’21
gave a lift to
Rocket Cheerleading
teammate Chelsie
Madden ’23 on
July 24, 2019.
Photo courtesy of
Dylan Lord. ►
▲ Newlyweds Meghan ’15, ’17 and Rob McGuire
celebrated with a stroll past University Hall.
Photo by Jenna Knott Photography.

◄ More than 200 t-shirts were displayed Sept. 26, 2019
as part of The Clothesline Project, which allows people
to discuss their experience with violence through art.
Photo courtesy of UToledo Marketing and Communications.
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▲ Rocket supporters took in the sights and sounds of the
annual Homecoming parade prior to a 31-24 victory
over Western Michigan on Oct. 5, 2019. Photo courtesy
of UToledo Marketing and Communications.

◄ Nick McLaughlin ’21
found just the right
moment to get a photo
of the colors of fall on
campus, Dec. 2, 2019.

▲ Ibrahim Awad ’18 captured a stunning
photo of University Hall during a quiet
summer moment on Aug. 13, 2020.
Photo by idealphoto24 on Instagram.
▲ Jazmine Rice ’19 looks up at
University Hall — only now as a
graduate — during commencement
ceremonies on Dec. 18, 2019. Photo
courtesy of Jazmine Rice.
Faculty and staff spared
no detail to ensure
students felt welcomed
back to campus as part of
the University’s Rocket
Restart plan on Aug. 14,
2020. Photo courtesy
of UToledo Marketing and
Communications. ►

▲ While live commencement ceremonies
were canceled for spring 2020 in response
to COVID-19, Michelle Dunne ’20 took a
moment to celebrate on her own May 15.
Photo by Kerragan Gandee Photography.

Follow The University
of Toledo on Instagram at
uoftoledo and
utoledoalumni
2020 ANNUAL REPORT
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View the University’s
full 2019-20
Annual Report at
utfoundation.org/2019

UToledo Celebrates Record Levels of Student Success,
Graduation and Retention
Thanks to a concerted, community-wide focus on student success among students, faculty,
staff, alumni and supporters, The University of Toledo surpassed a critical milestone during
academic year 2019-20.
Following spring 2020 commencement, UToledo’s six-year graduation rate improved to a
record high of 53.3% — up more than 10% since 2015 and meeting the University’s strategic
plan goal three years early.
The entering class of fall 2019 also had a record high academic profile, with an average ACT
score of 23.03 and average GPA of 3.48. Meanwhile, the latest first-to-second-year retention
rate stands at 78.5%, the eighth consecutive year with an increase in students returning to
campus for their second year.
“Thanks to the commitment of our faculty and staff in supporting student success, we are
experiencing our highest retention and graduation rates in decades,” according to Provost
and Executive Vice President for Academic Affairs Karen Bjorkman. “We will continue those
efforts moving forward while also continuing to develop signature programs and new
opportunities to attract additional students to our campuses.”
UToledo continues to expand programs in the health professions to meet student and
community demand. The University is building its expertise and strength in interprofessional
education across the range of health professions, as evidenced by strategic growth in
the College of Nursing and the College of Medicine and Life Sciences. Notably, the College
of Law experienced the most overall growth in fall 2020, with a 6.5% increase in students.
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UToledo’s Student Food
Pantry expanded to the
Health Science Campus
in fall 2019. Learn more
or make a gift at
utfoundation.org/pantry

Rockets Respond to Pandemic with Emergency Aid
for Students in Need
Thanks to nearly 800 members of The University of Toledo community, students facing
unexpected financial hardships during the coronavirus pandemic were assisted with
housing, utilities, medical bills, food and other critical expenses.
The COVID-19 Student Emergency Support Crowdfunding Campaign began with an initial goal
of $30,000, which then grew to $75,000. In a little more than three months, the campaign
ultimately raised more than $131,000.
In addition, nearly 60 student organizations mobilized to donate $187,000 to the Rocket
to Rocket Fund. The contributions came from University-allocated funds that student
organizations had budgeted for activities, events and campaigns during spring semester
that could not be used.
“When we got word that funding was frozen, we asked if we could put it toward students who
had lost their jobs and couldn’t pay their rent or buy groceries,” notes Becca Sturges ’20,
former Student Government president. “Whether we can be together on the campus we love
or not, we support each other, especially those of us facing tremendous financial stress and
anxiety right now.”
Through September 2020, the University had awarded more than $190,000 in aid to 282
students. Meanwhile, the Student Food Pantry has distributed more than 24,000 meals to
2,800 students.
“I’m so grateful to benefit from this program,” says Trudy-Gaye King, currently an early
childhood education major at UToledo. “I had been affected by COVID-19, became
unemployed, and this fund helped me to pay rent and buy food for my family.”
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Hear Dr. Michael Weintraub
talk about partnering
with the U.S. Department
of Energy to protect Lake Erie
at utfoundation.org/erie

A Reputation for Collaborative, Groundbreaking
Research Continues to Grow
Research is a critical focus of The University of Toledo’s mission to discover solutions to global
challenges and drive economic development in northwest Ohio.
The University’s national profile continues to thrive as research dollars to date are more than
$54.2 million, an increase of 18% over all of fiscal 2019 and more than 43% higher than its
research awards four years ago.
Thanks to its researchers and supporters, UToledo has been able to secure significantly more
competitive national funding from agencies such as the National Institutes of Health (NIH), the
National Science Foundation, the U.S. Department of Energy and the National Aeronautics
Space Administration.
Research grants from the NIH alone jumped 53% over the last five years, going from more
than $9 million in 2016 to more than $14 million so far in 2020 awarded to the colleges of
Medicine and Life Sciences; Engineering; Natural Sciences and Mathematics; and Pharmacy
and Pharmaceutical Sciences.
UToledo’s discoveries span a wide range of areas: its astrophysics faculty continue to explore,
answering questions about the universe’s origins; its humanities scholars examine writings
that offer insight into the human spirit; and its artists produce works that inspire the soul.
Rockets conduct research across the full range of disciplines found at the nation’s largest
universities. And your support allows UToledo faculty to build cross-functional teams that
attack the world’s biggest challenges.
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Watch Naba tell her story
in her own words at
utfoundation.org/naba

Tech Graduate Hopes to Break Gender Barriers
in Computer Science
Sheltering in place in sunny California in spring 2020, Naba Rizvi ’20 missed the bells.
The University of Toledo first-generation college graduate was in San Diego, taking her final
classes online before starting remote work for Microsoft Research and also beginning Ph.D.
studies in computer science and engineering at the University of California at San Diego —
her top choice.
“My favorite memory will always be hearing the bells from University Hall first thing in the
morning when I lived in MacKinnon Hall,” said Rizvi, who graduated with a bachelor’s degree
in information technology. “I hope I will someday get to return to Toledo, walk across Main
Campus again, visit my former professors and colleagues at Engineering College Computing
and say goodbye in a proper way to the University that played a big role in shaping the person
I am today.”
Rizvi, who has published research on human-computer interaction, interned with tech
giant Adobe in Silicon Valley. She also was one of nine students to win the Adobe Research
Women-in-Technology Scholarship and one of 20 students to win the Google Women
Techmakers Scholarship.
Rizvi credits the Jesup Scott Honors College for providing access to additional scholarships
and opportunities.
“Naba exemplifies what we hope all UToledo students experience — a passion for a subject
and for helping others,” Dr. Heidi Appel, dean of the Honors College, said. “What makes her
extraordinary is that she’s using her experience and volunteer activities to shatter glass
ceilings in her profession. We couldn’t be more proud.”
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You inspire students
like Emir with your
support. Learn more
about scholarships and
programs in need at
utfoundation.org/give

Pioneering Business Graduate Demonstrates
Power of Scholarships
Emir Moore ’20 was the first student at The University of Toledo selected by the Congressional
Black Caucus Foundation to participate in its internship program on Capitol Hill — and is now
back on campus, pursuing his master of business administration.
Moore, who graduated with a bachelor’s degree in business management and marketing from
the College of Business and Innovation, was one of 25 African-American students across the
country who spent fall 2018 in Washington, D.C., immersed in firsthand experience learning
the intricacies of the federal legislative process.
Moore chose to attend UToledo because of the Multicultural Emerging Scholars program,
which was co-founded by one of his mentors: Dr. Willie McKether, vice president for diversity
and inclusion.
“The Multicultural Emerging Scholars program gave me the head start, network and support
to be successful,” Moore said. “I also was awarded the Kinsey Determination Scholarship,
which is a full scholarship for undergraduate students enrolled in the College of Business and
Innovation. With the honor and privilege to be afforded to take advantage of these two great
opportunities, I knew that UToledo was the place for me.”
“Emir has been an amazing, driven and determined student since he came to the University as
part of the Summer Bridge Program,” McKether said. “Almost from the very first time we met,
he and I established a great relationship. He is certainly destined for greatness, and I am very
proud of him.”
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Watch UToledo’s celebration
of Class of ’20 student-athletes
in competition, academics
and in the community at
utfoundation.org/classof20

Rocket Student-Athletes Take Competitive Spirit
to the Classroom
The cancellation of spring sports by the Mid-American Conference (MAC) in response to
the spread of COVID-19 didn’t stop University of Toledo student-athletes from performing
academically.
Rockets earned a combined grade point average of 3.527 during spring semester 2020. It was
the highest semester GPA ever for UToledo Athletics, shattering the previous record of 3.306
set in spring 2019 — and also the third consecutive semester in which Rocket student-athletes
earned a semester GPA of 3.3 or higher.
“Under unprecedented circumstances, our student-athletes rose to the occasion to have
another outstanding semester in the classroom. They have set a very high standard of
excellence in the past, but to eclipse the previous GPA record by more than two points is
simply amazing,” notes Vice President and Athletic Director Mike O’Brien.
“This achievement says so much about the priorities of our student-athletes, coaches and staff.”
In fall 2019, The University of Toledo was also named recipient of the 2018-19 MAC Institutional
Academic Achievement Award, honoring Rocket student-athletes for posting a school-record
grade point average of 3.277 during academic 2018-19.
The award is presented annually to the conference institution that achieves the highest
overall GPA for student-athletes competing in school-sponsored sports for the academic year.
It was the second consecutive year the Rockets won the award, and the sixth time in the past
eight years.
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Your support helps bring
talented faculty like Dr. Pattin
to our campuses. Learn what
inspires our friends to give at
utfoundation.org/whygive

UToledo Doctor of Pharmacy Grads Best in Country
on Law Exam
The University of Toledo was the only accredited pharmacy program in the country whose 2019
graduates achieved a 100% passage rate on their in-state pharmacy law exam.
“We are extremely proud of our graduates,” says Dr. Laurie Mauro, associate dean of academic
affairs for UToledo’s College of Pharmacy and Pharmaceutical Sciences. “Our students’
success speaks to their preparedness to practice pharmacy and the excellent instruction
they’re getting at UToledo.”
Mauro credits Dr. Anthony Pattin ’07, ’09, assistant professor of pharmacy practice, for
preparing students for the law exam. Though it’s only a small part of their curriculum, students
need to effectively know the entire Ohio pharmacy law book.
“It’s a one-credit-hour course,” Pattin notes of the Pharmacy Jurisprudence and Ethics class.
“There’s no way I can teach them all the laws, so what’s really important for me is that they get
used to reading the law. We cover the really important things, but some of the small nuances
they may have to learn on their own. I structure the class in a way to give them practice in
doing that.”
Further evidence of the strength of the UToledo College of Pharmacy and Pharmaceutical
Sciences’ programs recently came from U.S. News & World Report, which ranked the college’s
pharmacy graduate program at No. 57 in the country in the 2021 Best Graduate Schools list,
up three spots from the prior year.
Above: Dr. Anthony Pattin answers questions in a Pharmacy Jurisprudence and Ethics class. Photo
by The Blade / Amy E. Voigt.
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2020
Financials

The Year in Review
Total Foundation Assets..................................... $544.5M
Endowment ...................................................... $433.6M
Investments Under Management ........................ $476.4M
Total Contributions ............................................. $23.5M
Total Support Provided to the University ............... $25.0M
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Assets
Assets
2011 – 2020

$600M

$566.3M

$564.3M

2018

2019

7.2%

7.1%

$544.5M

$509.5M
$472.9M

$500M

Dollars (In millions)

$400M
$300M
$200M

$215.8M

$204.7M

$284.3M

$288.6M
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2015

$242.6M

$100M
$0M

2012

2013

2017

7
4.8%
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4

1

-2

3.1%
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-1.7%
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1 Year

3 Years
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= Foundation

Asset Allocation

2016

10

Percentage

Annualized
Investment
Performance
June 30, 2020

2011

10 Years

= Benchmark

64%
Global Equity

18%
Global Fixed Income

6%
Real Assets
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4%
Cash

8%
Diversifying Strategies

2020

Giving
Contributions
2011 – 2020

$60M
$51.2M

Dollars (in millions)

$50M
$40M
$30M
$20M

$14.3M

$13.4M

2011

2012

$16.5M

$19.7M

$26.5M

$22.8M
$16.6M

$23.5M

$18.6M

$10M
$0M

2013

2014

2015

2016

2017

2018

2019

2020

33%
Student Aid
$107.6 Million

Designation of
Fund Balances

3%
Capital Projects
$10.8 Million
2%
Athletics
$6.9 Million
7%
Research
$20.2 Million

Total
$325.6 Million

36%
Academics
$116.5 Million
16%
Unrestricted
$53 Million

3%
General Support
$10.6 Million
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University
Support
$30M

$27.7M
$25.0M

$25M

Dollars (in millions)

Foundation
Support
Provided to
UToledo
2011 – 2020

$20M
$15M
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$10M
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2011

Designation of
Support to UToledo

20%
Student Aid
$5 Million

21%
Academics
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2020

1%
Capital Projects
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1%
Research
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4%
Other Support
$1 Million
18%
Advancement Services
and Other
$4.3 Million
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2019

18%
Athletics
$4.3 Million

Total
$25 Million
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2018

17%
Bookstore
$4.2 Million
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Thank you for your continued support of
The University of Toledo. The 2020 Annual Report
and other news and updates may be read online at

utfoundation.org
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4510 Dorr St., MS #820
Toledo, OH 43615-4040

